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Basic Accounting and Cost Accounting, 2nd
Edition, Eugene L. Grant and Lawrence F.
Bell, McGraw-Hill Book Company, 1964.
An increasing number of non-accountants
realizes the need for an understanding of ac
counting fundamentals and for a familiarity
with cost accounting. This text, written by
two engineers, is directed toward those who
use accounting and not specifically toward
accountants. The ninety-seven problems in
cluded are long enough to satisfy any account
ing teacher. In the preface, the authors state
their belief “that the best way for a non
accountant to acquire an adequate and lasting
understanding of accounting principles is by
solving numerical problems.”
The twenty-one chapters are divided into
three sections. The chapters end with a brief
summary of the pertinent points covered, dis
cussion questions and several problems. The
questions are, for the most part, carefully
written and thought provoking.
Part 1, with eight chapters, deals with ac
counting concepts and techniques. Working
papers, special journals and ledgers are given

limited but adequate coverage.
The nine chapters in Part 2 take up cost
accounting: job-orders, process, standard costs,
direct costing and joint costs. The subjects
are examined in some detail with attention
given to the flow of costs through the system.
Part 3 picks up the topics of income taxes,
fixed assets and depreciation, and budgetary
control. The fourth and final chapter of Part
3 presents examples of the pitfalls involved in
the uncritical use of accounting data—a subject
which some authors use to vent their spleen
against accounting. Not so here. It is not a
witch-hunt, but it is a dispassionate appraisal
of accounting for special managerial purposes.
Systems, reporting, statement analysis, cash
flow, flow of funds, auditing, and data process
ing are not covered. But the subjects that are
included are well treated. In general the text
would go well in the classroom. I would have
real reservations about using it at the fresh
man or sophomore level and some reservations
about it at the junior or senior level. Graduate
students or mature individuals in a special
business course could handle the depth and
breadth of subject matter coverage.

Wanted—Unpublished Doctoral Dissertations
University of Texas, 1957, is presently in the
file. Readers having unpublished doctoral ma
terial which they are willing to have micro
filmed should address their inquiries to:

Establishment of the research library of the
Business and Professional Women’s Founda
tion was started approximately one year ago
in Washington, D. C. It is generally conceded
that this may be the only library devoted
solely to the interests of women in business
and the professions; and the library is open
to the public for research.
One of the library’s key research tools is a
file of unpublished doctoral dissertations on
microfilm. Only one dissertation, “The Woman
in Public Accounting,” Dr. Joyce Smalley, The

Mrs. Page M. Riesbol, Librarian
Business and Professional Women’s
Foundation
2012 Massachusetts Avenue, N.W.
Washington, D. C. 20036

or to the Editor of The Woman CPA.
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Whenever you increase the numbers of
political bureaucracy you not only have to pay
them but they are veritable research labor
atories for new inventions in spending money.
Bureaucracy rushes headlong into visions of
the millenium and sends the bill to the treas
ury. And there are three implacable spirits in
bureaucracy: self-perpetuation, expansion, and
demand for more power.
Herbert C. Hoover

The happiest business in the world
Is that of making friends,
And no “investment” on “the street”
Pays larger dividends.

For life is more than stocks and bonds,
And love, than rate percent;
And she who gives in Friendship’s name
Shall reap as she has spent.

Life is the great investment,
And no man lives in vain
Who guards a hundred friendships
As a miser guards his gain.
Author unknown
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You can’t build a reputation on what you
are going to do.
Henry Ford
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